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E-Commerce Sales in Saudi Arabia Exceed 44 Billion

Riyals
E-commerce sales in Saudi Arabia "
achieved an annual growth of 22 \
percent, with an increase of about
7.89 billion riyals, to reach the level of
44.42 billion riyals in the first quarter
of 2024, compared to the same period
of 2023, which amounted to 36.53
billion riyals.
The number of transactions carried
out reached 263.24 million, reaching
an all-time high, according to the
statistical bulletin issued by the Saudi
Central Bank.
E-commerce sales through “Mada”
cards recorded a quarterly growth estimated at 10 percent, with
an increase of about 3.89 billion riyals, compared to 40.53 billion
riyals in the fourth quarter of 2023. Sales have recorded growth
since the beginning of this year by 12.4 percent, with an increase
of about 1.79 billion riyals, as they were at the level of 14.43
billion riyals in January.
Source (Al-Arabiya.net Website, Edited)

Kuwait Records a Deficit of 1.6 Billion Dinars in 2023-
2024

The Kuwaiti Ministry of Finance
revealed that Kuwait recorded an
actual fiscal deficit of 1.6 billion
dinars ($ 5.23 billion) in the fiscal year
2023-2024, compared to a surplus of
6.4 billion dinars in the previous fiscal
year.

According to the ministry, the total
revenues of Kuwait amounted to
23.645 billion dinars in the fiscal
year 2023-2024, compared to 28.802
billion in the previous year.

Oil Kuwait revenues totaled 21.528
billion dinars in the fiscal year 2023-
2024 compared to 26.713 billion in the previous year. Non-oil
revenues amounted to 2.1 billion dinars, up 1.3 percent from the
last fiscal year.

Source (Al-Arabiya.net Website, Edited)

The Number of Hungry People in the World Continues To
Rise As Global Crises Worsen

The annual UN report, launched in
the context of the ministerial meeting
of the G20 Global Alliance against
Hunger and Poverty Task Force
in Brazil, showed that some 733
million people faced hunger last year,
equivalent to one in eleven people
globally, and one in five in Africa.
The report warns that the world is
lagging far behind the achievement of
the second Sustainable Development
Goal (SDG), Zero Hunger, by 2030, as
the world has been set back 15 years,
with levels of undernourishment
similar to those of 2008-2009.

Today, 733 million people in the world suffer from chronic hunger
and 2.3 billion people from food insecurity, according to the UN
report.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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l Egypt.. Inflation Falls By 8.3 Percent

Egyptian Prime Minister Dr. Mostafa
Madbouly revealed a decrease in the
general inflation rate by 8.3 percent
in June 2024 compared to the same
period last year.

During a meeting of the Egyptian
Council of Ministers, at the
government headquarters in the new
city of El Alamein, Dr. Mostafa
Madbouly confirmed that “one of
the most important improvements in
economic indicators is the downward
trend in the inflation rate, reaching
27.5 percent in June 2024 compared to
about 35.8 percent during the same month of the past year. Core
inflation rates also decreased during the same period to record 26.7
percent in June 2024, compared to about 41 percent during the
same month last year.”

He pointed out "the significant improvement in cash reserve levels
and their rise to the level of $46.4 billion, which secures Egypt's
needs for a period that greatly exceeds internationally accepted
standards as safe levels, and thus enhances the solidity of the
Egyptian economy."

Source (Al-Khaleej Emirati Newspaper, Edited)

B Oil Prices Fall Amid Concerns about Demand in China

Oil prices fell on Thursday after
concerns about weak demand in
China, the world's largest crude
importer and expectations of a .
close Middle East ceasefire erased
gains in the previous session after
falling U.S. inventories.

Brent crude futures for September
delivery fell September 38 cents,
or 0.5 percent, to $81.33 a barrel.
U.S. West Texas Intermediate
crude futures fell 33 cents, or 0.4
percent, to $77.26 a barrel.

Oil prices rose on Wednesday after the U.S. Energy
Information Administration revealed U.S. crude inventories

fell by 3.7 million barrels last week, versus analysts polled

by Reuters expected a drop of just 1.6 million barrels.
Source (Al-Arabiya.net Website, Edited)

Morocco Airports to Handle More Than 15 Million
Passengers by the End of June

Moroccan airports set a new
record in the first six months of
this year, receiving 15,104,579
passengers, an increase of 19
percent, compared to the same
period last year.

According to the National Office
of Airports, domestic air traffic
reached 1,531,191 passengers
received during the first half of
this year, an improvement of 22
percent, compared to the same
period in 2023. International air

traffic increased by 19 percent with 13,573,388 passengers,
while 111,783 aircraft movements were recorded by the end
of June, an increase of 15 percent compared to the same

period last year.

Regarding air freight, it recorded an increase of 24 percent

to 46,209 tons during the first half of this year.
Source (Al-Arabiya.net Website, Edited)

Aigll 6 8.3 Avuiy gra3iy panill ..png M

‘)‘5353}\ Lﬁ)““d\ c«\_)j‘,j\ o) CalsS
dAa.A uau;.u\ oe “53}.1_\4 ‘55.1:..44
@M\@83w6w\em4d\
e B a4 8 2024 gisn
«alal) alall
cd)md\;\J‘))ﬂuM&M\d)\AJ
eoﬁ.maj\ Calall ‘mu(ssu}&l\ P
m:\...a.\a\ﬂ u\)..n,d\ & Gl (,M
g_u; ‘(a;aa.\s\ d.\a.q] ‘;}J.J\ o\;.:‘)ﬂ
2024 ﬁyéM\@275de
}MM)UA2024 }.u}.\‘;‘\.m]\@26 7 d;.u.\.‘b).lﬂ\u.u&.\d);
aclii )y il LliaY! S ssie 8 Sl sl 1)L
)J\A.ua)asj)m&_lhl_u;\wy\au‘)Y}J)MA464L5M
D Ly il il s U o Lgle: Calaiall Julaall S U<
(il A LY il diaa) juaal)

Oanll Lé wilhll eljl wiglyg buug haill jle.wi golyi W

Lnbu U.n.\.AA.“ ).J\ Laail) Jla.m\ u_\aé\‘).\
& ol G ol ujla.d\ g
?n"“ ‘_g (,t;.u AJ}.\MA ).\S\ uaal\
g_qa)] d\m\ é\ dm).\l\ g.us.u u\.&ﬁ}ﬁb
ol i s V1 Gl ) )
oalini) aay AL Audall Lgings
A Y g Al
Ll g \AJ‘\LY\ 2 gaall g_\k.us_s
‘;\M\@05J\m3sd,m
3 siall Cuzadas) LS dwﬂ,y,am 33
GS)MY\LMJX\ eSS e e\;\da‘}“
NRT77.26 4 304 5 . 33
N o
Al e glaa 310 i3S G ey slan ) el il el i
o) Jian Osle 3.7 Sl S s sae s e A8 )
165)352}4@@;\)\ J).:.\}Ju_\xﬂa.w‘uﬂl;.qubd}a&ha c@a\.d‘
i Jaa s (sl
(it ol Ay al) 28 9a) jiuaall

Aglai g0 jilug Ogalo 15 (o jiSl i Lysgll Ciljlhg

g4ig)
(gl aladl e (V1A el Ja
dHlae 15.104.579 i) das
ol Al Al A 19 dawdy B3l
el alall e 5yl
Qﬂgﬁé&b@@b}\ ISl s
1.531.191 4l 5sall Jall &S a
Oe JY) Caalll N4 gl 3 1 Hilase
Al 8 22 Ay sy sl ¢ Mall alal)
LS 2023 oo (e Byl iy 45 )laa
Ay 3aly ) A sall (g sal) Jail) AS s s
111.783 Jisusi o3 Lad ¢) ilis 13.573.388 Jhiiuly 4l 3 19
3yl iy 43 jlie D3l 8 15 La 508 53 30 (sl ¢ s 59 gy ) il AS ja
salall alall g
G Al 824 Ay ) daw 38 gl el sl Lads
o alad) e J V) caaill J3A ikl 46.209
(djmﬁ,\ Ay 2l é' 54) haall
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Year to a Record High

According to government data, the
total population of Japan has declined
for the fifteenth consecutive year,
falling by more than half a million
people as the population continues
to ageing and the number of births
declines. Births in Japan reached a
record low of 730,000 last year.

The death toll of 1.58 million last year
was also a record. The population of
Japan stood at 124.9 million as of
January | January.

Data from the Ministry of Home
Affairs showed that an 11 percent

increase in the number of foreign residents helped their numbers
surpass 3 million for the first time. They now make up nearly 3
percent of the total population and are mostly of working age from

15 to 64 years.

Source (Al-Arabiya.net Website, Edited)

M France Needs to Reduce Public Spending

BNP Paribas, France's largest bank,
has warned that the government
will have to curb public spending
whoever becomes prime minister
amid political turmoil after early
parliamentary elections.

The election, called by President
Emmanuel Macron, resulted in
a parliament without an absolute
majority with the left-wing alliance
unexpectedly winning first place,
raising investor concerns about
public finances.
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BNP Paribas CEO Jean-Laurent Bonafé said: “It is very
difficult to know who will be the prime minister, the finance : i
minister, etc., but it is not difficult to realize that this country = <* 3 )l
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The Eurozone economy slowed
sharply due to weaker-than-
expected growth in services and
deep declines in manufacturing.
The S&P Global Eurozone
Purchasing Managers' Survey
showed that business activity
almost stopped this month, with its
composite index falling to a five-
month low of 50.1, just above the
50 mark separating growth from
contraction.
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l $610 Billion in Debt Owed By Gulf States in 10 Years

The value of sovereign debt instruments of the Gulf
countries due over the next ten years (2024-2033) reached $
609.5 billion, distributed by $ 348.3 billion for bonds and $
261.2 billion for Sukuk, according to a report by "KAMCO
Invest".

Government debt instruments had a maturity of $338.5
billion, while those owed by companies amounted to
$271.2 billion. On a country-by-country basis, Saudi
Arabia is expected to witness the largest value of fixed debt
instruments due in the next ten years (2024-2033) with about
$ 258.1 billion, followed by the UAE with $ 180 billion, $
86.6 billion for Qatar, $ 33.9 billion for Oman, $ 33.3 billion
for Bahrain, and $ 18.2 billion for Kuwait.

Source (Al-Khaleej Emirati Newspaper, Edited)
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